PURCHASE AGREEMENT
This Purchase Agreement (the "Agreement") is entered into as of [Effective Date] (the "Effective Date"), by and between:
[Party A], a corporation ("Buyer"), and
[Party B], a corporation ("Seller").
Each may be referred to as a "Party" and together as the "Parties." The Seller wishes to sell, and the Buyer wishes to buy, the subject described below on the terms of this Agreement.
1. Sale. The Seller sells to the Buyer, and the Buyer buys from the Seller, the following: [description of the goods or assets] (the "Purchased Items").
2. Purchase Price. The purchase price is [purchase price], payable in immediately available funds at Closing unless the Parties agree otherwise in writing.
3. Closing. Closing will occur on [closing date] (the "Closing"), or on another date the Parties agree in writing. At Closing the Seller will transfer title to the Purchased Items free of liens created by the Seller, and the Buyer will pay the purchase price.
4. Title and Risk of Loss. Title and the risk of loss pass to the Buyer when the goods are delivered. Loss the Seller causes before delivery stays with the Seller.
5. Inspection. The Buyer has 30 days after delivery to reject goods that do not match this Agreement, by written notice. Goods that are not rejected in that time are accepted. The Seller will promptly repair, replace, or refund rejected goods.
6. Warranty. The Seller states that it has the right to sell the goods, that they match the description in this Agreement, and that they will be free of material defects for 90 days after delivery. These statements last for 12 months after Closing.
7. Governing Law. This Agreement is governed by the laws of Delaware, without regard to conflict of laws principles. Any legal suit, action, or proceeding relating to this Agreement must be instituted in the state or federal courts located in Delaware, and each Party irrevocably submits to the exclusive jurisdiction of those courts.
8. General. This Agreement is the entire agreement about the sale, may be amended only in a writing signed by both Parties, and may be signed in counterparts, including electronic copies.
IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date.
Buyer: [Party A]
By: ________________________________
Name: [Signatory]
Title: [Title]
Seller: [Party B]
By: ________________________________
Name: [Signatory]
Title: [Title]
